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1. Which one of the following is not

2.

3.

a method of credit control?
(A) Bank rate policy

(B) Open market operation
(C) Credit deposit ratio

(D) Cash reserve ratio

Which among the following
can use Iiquidity adjustment
facilities™? LE] =

E HHH
(A) Commercial banks
(B) The government

(C) Development banks

(D) All of the above

Which institution announces
the monetary policy?

(A) Planning Commission
(B) SEBI
(C) RBI

(D) Finance Ministry
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Which one of the following can
be used as an instrument of
qualitative method of credit
control?

(A) Bank rate policy
(B) Selective credit control
(C) Variation in CRR

(D) Open market operation

When bank rate is high, which
one of the following is neot a
correct reaction?

(A) For commercial banks,
borrowing from the Central
Bank is costly

(B) They borrow less from the
Central Bank

(C) They raise their lending
rates

(D) Businessmen are encou-
raged to borrow more

Which one of the following is
true with regard to qualitative
credit control?

(A) It does not affect total
amount of credit

(B) It channelizes the flow of
bank credit from
speculative to useful uses

(C) Its aim is not controlling the
cost of credit

(D) All of the above
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7. Which one of the following is not

the objective of fiscal policy?

(A) To reduce economic
inequalities of income and
wealth

(B) To check inflationary
pressure

(C) To reduce expenditure on
social and capital overheads

(D) To accelerate the rate of
economic growth

The impact of tax

(A) is the
burden

immediate money

(B) finally rests on consumer

(C) is on the man on whom the
tax is imposed

(D) is only on producer

ok
Public budget is %=

(A) an instrument of economic
policy

(B) unnecessary mental exercise

(C) wastage of money, time and
energy

(D) None of the above

10. Which one of the following is not

a type of taxes?

(A) Direct taxes

(B) Indirect taxes

(C) Multidimensional taxes

(D) Progressive taxes
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1L.

12.

13.

Which one of the following is not
included in the subject matter of
fiscal policy?

(A) Taxation

(B) Public debt

(C) Public expenditure

(D) Money supply

Which one of the following is not
the example of the government
expenditure to attain the
objective of redistribution of
income and wealth?

(A) Free medical aid to poor
(B) Provision of public toilets
(C) Subsidized food stuff

(D) Sanction of money for

private park

When current income of the
government is less than its
current expenditure, it is known
as

(A) budget deficit

(B) fiscal deficit

(C) revenue deficit

(D) primary deficit
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14.

15.

16.

17.

Which one of the following
organizations is responsible for
mediating trade disputes?

(A) International
Fund

(B) World Bank
(C) World Trade Organization
(D) The G-7 countries

Monetary

Which one of the following is not
true for tariff on imports?

(A) Public revenue increases

(B) Import substitution is encou-

raged
(C) Prices of import goods
increases

(D) Consumption increases

Balance of Payments comprises
(A) the Current Account
(B) the Capital Account

(C) the Official Settlements
Account @ _El

(D) All of the above [EI*%:E

Under flexible exchange system,
the exchange rate is determined
by

(A) the nation’s
authorities

monetary

(B) the price of gold

(C) the forces of demand and
supply

(D) exchange arbitrage
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18.

19.

20.

Which one of the following is
not related to the World Trade
Organization’™?

(A) TRIPs

(B) FEMA

(C) TRIMs

(D) Uruguay Round

The decision, taken at Bretton
Woods Conference in the year
1944, led to the formation of
(A) IDA

(B) IMF

(C) ADB

(D) IFC

Which one of the following is not
the objective of IMF?

(A) To ensure exchange rate
stability

(B) To promote international
monetary cooperation

{€) To minimize
restrictions

exchange

(D) To discourage the system of
multilateral payments
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21.

22.

23.

24.

Which one of the following was
the average targeted annual
growth rate of service sector for
12th Five-Year Plan?

(A) 10-0 percent
(B) 10'5 percent
(C) - 11:0 percent
(D) - 11:5 percent

In India, in which one of the
following regimes, the Tolling
plan’ was started?

(A) Congress regime

(B) NDA regime

(C) Janata Party regime

(D) UPA regime

In which one of the following
Five-Year Plans, the strategy of
‘Public-Private Partnership’ was
adopted in building transport
infrastructure?

(A) Twelfth
(B) Eleventh CIRAC]
(C) Tenth Lt
(D) Ninth

Who among the following did
not measure poverty in India?

(A) Manmohan Singh
(B) P. K. Bardhan

(C) M. S. Ahluwalia

(D) Dandekar and Rath
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25.

26.

27.

28.

It is observed that as
an economy develops, the
percentage share of primary
sector in National Income

(A) increases
(B) remains constant
(C) decreases
(D)

decreases then

increases

initially

Who is not the member of the
‘National Development Council’?

(A) The Prime Minister

(B) The Union Cabinet
Ministers

(C) The Secretary of the NITI
Aayog

(D) The Chairman of the
Finance Commission of
India

Which sector contributes

highest in India’s GDP?
(A) Primary sector

(B) Secondary sector
(C) Service sector

(D) None of the above

Who was the first to introduce
poverty concept in India?

(A) Dadabhai Naoroji
(B) N. Rath

(C) V. M. Dandekar
(D) B. S. Minhas
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29. In which one of the following

30.

31.

32.
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years, ‘Mid-day Meal Scheme’
was renamed as PM Poshan
Scheme’™?

(A) 2018
(B) 2019
(C) 2020
(D) 2021

34.

Which one of the following is not
a financial inclusion strategy?

(A) Cash assistance
(B) Health insurance
(C) Pension

(D) Fine for disaster risk

At present, which one of the
following is the nodal agency
for estimation of poverty at
National and State level in
India?

(A) Finance Commission
(B) Rural Ministry %
(C) Home Ministry ElEE
(D) NITI Aayog

Which one of the following is the
objective of financial inclusion
identified by the RBI?

(A) Universal access to
financial services

(B) Financial literacy
(C) Access to livelihood
(D) All of the above

33.

35.

36.

Which one of the following is not
a measure of tenancy reforms?

(A) Regulation of rent

(B)

(C) Conferment of ownership on
tenants

Security of tenure

(D) Frequent enhancement of

rent

Which one of the following

factors is not responsible for

poor performance of Land

Reforms Programme in India?

(A) Similar land reform laws in
all the States

(B) Faulty legislation

(C) Each of political will

(D) Bureaucratic obstacle in

implementation

Which one is incorrect to

express relationship between

agriculture and industry?

(A) Industry is substitute for
agriculture

(B) Industries get raw material
from agriculture

(C) Agri-sector needs machines
for cultivation

(D) Industrial workers consume

food grains

Which one of the following
is  high-value product in
agriculture?

(A) Fruits

(B) Vegetables

(C) Livestock product

(D) All of the above
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37.

38.

39.

40.

20/FI/CC/M-2023-11/607-D

Which one of the following is not
true for the Green Revolution of
late sixties?

(A) It was cereal-centric
(B) It was pro-small farmer
(C) It was regionally biased

(D) It was input intensive

Third-Generation Industrial

Reforms include

(A) Make in India
(B) skill development
(C) e-Biz Project

(D) All of the above

43.

Which one of the following is not
matching with public sector
units in India?

(A) Excessive overhead cost
2
E HHH

Inefficient management

(B) Understaffing
(C) Lack of autonomy
(D)

The main objective of the 1948,
Industrial Policy was to levy the
foundation of

(A) mixed economy
(B) socialist economy
(C) capitalist economy

(D) Nomne of the above

41.

42.

44,

Which one of the following was
not the main aim of the New
Industrial Policy, July 19917

(A) To remove unnecessary
bureaucratic control

(B) To introduce liberalization

(C) To restrict foreign direct
investment

(D) To encourage privatization

The MRTP Act, 1969 was

replaced by

(A) the Competition Act, 2002
(B) FERA

(C) Industrial Licensing Policy

(D) None of the above

Which one of the following is not
agro-based industry?

(A) Cotton industry
(B) Jute industry
(C) Steel industry
(D) Sugar industry

Which one of the following is
the role of Commission for
Agricultural Costs and Prices
(CACP)?

(A) It provides assurance of
remunerative price

B) It provides help in
enhancing agri-products

(C) It provides motivation to
cultivator

(D) All of the above
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38.

39.
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45.

46.

47.

Which one of the following is not
true for ‘minimum support
prices™

(A) Fixed by the Government of

India

(B) To protect producers
against excessive fall in
prices

(C) To assure guaranteed prices
for their product

(D) Fixed by the
Government

State

The objective of PDS is

(A) ensuring availability of food
grains

(B) enhancing food security to
poor

(C) making food grain supply at
affordable price mE#[E

(D) All of the above Lol

Which one of the following is not
a component of ‘agricultural
price policy’™?

(A) Competition
(B) Minimum support price
(C) Buffer stock

(D) Public distribution system

20/F1/CC/M-2023-11/607-D

48.

49,

50.

51.

As per the Union Budget,
2023-24, ‘targeted fiscal deficit’
for the financial year 2023-24
will be

(A) 49 percent

(B) 5:2 percent

(C) 59 percent

(D) 6°2 percent

The fiscal policy in India is
prepared by the

(A) Ministry of Finance
(B) Ministry of Home Affairs

(C) Ministry of Commerce and
Industry

(D) None of the above

Which one of the following is
included in seven priorities of
the Budget 2023-24?

(A) Inclusive development

(B) Green growth

(C) Infrastructure development
(D) All of the above

As per recent monetary policy
(February 08, 2023), ‘repo rate’
under LAF is

(A) 55 percent
(B) 6-0 percent
(C) 6'5 percent
(D) 7-0 percent
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48. THY 9, 2023-24 F JFAR wleQ

49.

50.

51.

e TR, o af 2023-24 °
T

(A) 4-9 ufawra
(B) 5-2 wfwma
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52. Which one of the following is the

53.

54.

55.

20/FI/CC/M-2023-11/607-D

current issue

India?

in banking in

(A) Increasing competition

(B) Changing banking business

model
(C)
(D)

Increasing digital payments
All of the above

Which year is known for ‘severe
BOP crisis’ in India?

(A) 1981
(B)
(C) 1995

msm
1991 [EitE

(D) 2005

The foreign trade policy,
2021-26 mainly focuses on

(A) new export potential
(B) development of MSMEs
(C) boosting E-commerce

(D) All of the above

S8.

Which one of the following is not
a cause of high BOP deficit in
India?

(A) Less import of capital goods
(B)
€

Development activities
High rate of inflation

(D) Cyclical fluctuations

56.

57.

The marginal  utility of a
particular commodity at the
point of saturation will be

(A) zero
(B) unity
(C) negative

(D) positive

When the price of substitute of
commodity X falls, the demand
for X

(A) rises
(B) falls
(C) remains unchanged

(D) Any of the above

When the demand curve is
elastic, MR will be

(A) one
(B) zero
(C) positive

(D) negative
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52.

53.

54.

SS.
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(A) et g e
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(C) e gen fefre ymam
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(D) 2005
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frafafea & @ w -1 @ 9@ # 3=

sfto Mo o I T HRI T &7

(A) USima SEgett 1 A TR
B) ferma fmamd
(C) gEhifa it J=ft

(D) =hlF IAR-TEH
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56. wgm (T Ggf) & fog w feelt axg &t

57.

58.

i ST
A) T

(B) TR

(C) o

(D) &\ TcHh

V& T X % TS & hima frdt B,
qt T%g X i |

(A) et @
(B) ficch &
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(D) 39w & & &S +ff

S I 956 AER 7, W ST 2
(A)

(B) A

(C) =FTwT®
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59. The LAC curve falls as output

60.

61.

expands. This is due to
(A) economies of scale

(B) the law
return

of diminishing

(C) diseconomies of scale

(D) less money wages

The Engel’s curve for a Giffen
good is

(A) positively sloped

(B) negatively sloped

(C) horizontal E-E

(D) vertical

For a linear demand curve,
which of the following is true?

(A) Elasticity of demand is
unity at all points

(B) Elasticity of demand is
constant at all points

(C) Elasticity of demand
increases as one slide down
the demand curve

(D) Elasticity of demand
declines as one slide down
the demand curve
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62. When both the price of a

63.

64.

substitute and the price of a
complement of commodity X
rises, the demand for X

(A) rises

(B) falls

(C) remains unchanged

(D) All of the above are possible

A discriminating monopolist will
charge a lower price in the
market in which the price
elasticity of

(A) demand is greater

(B) supply is smaller

(C) demand is smaller

(D) supply is greater

When the law of diminishing
returns begins to operate, the
total variable cost curve
begins to

(A) fall at an increasing rate
(B) rise at a decreasing rate

(C) rise at an increasing rate

(D) fall at a decreasing rate

s R-JE HETE R AR TR R




59. 3@ gfg &% WA LAC =% fram R

60.

61.
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62.

63.

64.
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65.

66.

67.

Which form of monopoly
regulation is most advantageous
for the consumer?

(A) Price control

(B) Lump-sum tax

(C) Per unit tax

(D) Al of the above are equally
advantageous

‘Ceteris paribus’ means that

(A) no other variable affects the
dependent variable

(B) no other model can explain
the dependent variable

held

(C) other factors are
constant

(D) the model is logical

Elasticity of a
hyperbola is

rectangular

(A) zero
(B) equal to one

(C) less than one but more than
Zero

(D) greater than one

20/F1/CC/M-2023-11/607-D

68.

69.

70.

At the shutdown point

(A) TR = TVC
(B) P = AVC
(C} TR = TC
(D) TR < TC

Which one of the following is not
an assumption of cardinal utility
theory?

(A) Rationality

(B) Measurability of utility

(C) Additivity of utility

(D) Diminishing marginal

utility of money as income
increases

Total utility will be maximum
when

(A) marginal utility is equal to
Zero

(B) marginal
maximum

utility is

(C) average utility is equal to
Zero

(D) average utility is maximum
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65. THEiyeElt Frm w1 wE-wm ww 68. FH % FM I3 B & fohg W

st % R g9 ST BERe 7

(A) TR = TVC
(A) e

(B) P =AVC
(B) Twga
(C) wit gobTE (€) TR =TC
(D) 3T Wit THH T | HES © D) TR < TC

66. Afw ¥=@ (Ceteris paribus) & 69. 3ITAfaT & EEES faga H =

a2 q HF-H Tt TE 27
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(C) ¥ o R Twd ¥

(D) wies qehqy &

(D) @ & s & @Y g&1 h diwia
ITAr 1 FH B

67. T AR fdaed Sl @ Bl 8 70. T ST S TA, S

(A) Hwiq ST I % SRR

(A)

(B) TF % K (B) wia Swfiran ke &
(C) T ¥ % Al I ¥ 1k (C) ua IR I 5 TR &
(D) T 9 SFwEl (D) sfwa IuEIfET Afewad &
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71.

72.

73.

74.

Gross National Income is always
more than Net National Income
because it includes

(A) foreign income

(B) capital consumption
(C) indirect taxes

(D) direct taxes

Which one of the following is not
correctly matched?

(A) GNP at market price =
GDP at market price +
Net income from abroad

(B) NNP = GNP - Depreciation
(C) GDP at factor cost =

GDP at market price -
Indirect tax

(D) Per capita income =
National Income
Population

Which one of the following is not
a method of calculation of
National Income?

E¥E
(A) Product method ’EI%
(B) Income method
(C) Expenditure method
(D) Price indexing method

Which one of the following is not

the reason for downward sloping

of demand curve if other things

remaining the same?

(A) Operation of law  of
diminishing marginal utility

(B) Income effect

(C) Price effect

(D) Fashion

20/FI/CC/M-2023-11/607-D

75'

76.

77.

78.

Which one expresses the slope
of isocost line?

Py
(A) Py
Px
(B) B
(C) Px+Py
B} Px—-Py

Monopoly is a market situation
where there are

(A) one buyer, more sellers
(B) more buyers, one seller
(C) more buyers, more sellers

(D) one buyer, one seller

The main economic problem in
India is

(A) poverty
(B) unemployment

(C) unequal distribution of
income and wealth

(D) All of the above

Just after Independence in
India, which sector’s share in
GDP was the highest?

(A) Primary sector

(B) Secondary sector
(C) Tertiary sector
(D) Only foreign trade
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71.

72.

73.

74.
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76.

77.

Sl T i <k HLAT 27

e —

8] ==

(€} Py +Py
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79.

80.

81.

82.

At the time of Independence,
India was

(A) exporter of food stuff

(B) importer of finished goods
(C) exporter of raw materials
(D) All of the above

In which one of the following
areas, the heavy investment was
not made up to 1947 in India?
(A) Tea

(B) Coffee

(C) Rubber plantation

(D) Heavy and basic industries

Which one of the following

statements is not correct

with regard to consumer’s

equilibrium?

(A) The slope of price line is less
than MRS of IC.

(B) The budget line is tangent
to indifference curve.

(C) The slope of price line and
MRS of IC are equal.

(D) IC should be convex to
origin.

Under which condition, a
firm under perfect competition,

in short run, will cease
production?
(A) When price is equal to

average cost

(B) When price is greater than
average cost

(C) When price is less than
average cost

(D) When price is less than
average variable cost

20/F1/CC/M-2023-11/607-D

83.

84,

85.

86.

A firm under monopolistic
competition advertises to

(A) lower the cost of production
(B) increase sales and profit
(C) reduce production

(D) offer lower price

An wupward shift in demand

curve indicates

(A) larger quantity demanded
at a lower price

(B) larger quantity demanded
at the same price

(C) less quantity demanded at a
higher price EEE

(D) None of the above 'EI g

Which one of the following is not
the characteristic of perfectly
competitive market?

(A) The number of buyers and
sellers is large

(B) No restriction on the entry
and exit of firms

(C) Product
exists

differentiation

(D) Buyers and sellers have
complete  knowledge of
market

Which one of the following is not

the characteristic of oligopoly

market?

(A) Kinked demand curve

(B) Advertising expenditure is
high

(C) Upward
curve

sloping demand

(D) Interdependence

24 [CRIEEHOE 00 R ORC RN TR




79.

80.

81.

82.
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87.

88.

89.

90.

Which one of the following is the
property of indifference curves?

(A) They never intersect any
axis

(B) They do not intersect each
other

(C) They are convex to origin

(D) All of the above

According to Keynes, which
helps in determination of the
level of employment?

(A) The quantity of money

(B) The behaviour of trade
unions ESE

(C) Price and wages [ .

(D) Aggregate demand function

Which one of the following is not
a component of Keynesian
theory of employment?

(A) Fluctuation in price level
(B) Effective demand

(C) Consumption function

(D) Employment level

Which one of the following is
correct with regard to ‘marginal
propensity to consume’ as
described by Keynes?

(A) O<%<1
(B) O>—i§>1
(@] 0>i—§-<1
(D) O<%>l

20/FI/CC/M-2023-11/607-D

91.

92.

93.

94.

In substitution effect, which one

of the following is not true?

(A) Price of both the commo-
dities changes

(B) Cheaper commodity becomes
costlier

(C) Consumer’s real income

changes

(D) Consumer remains on the
same indifference curve

Under the Keynesian liquidity
trap condition, an increase in
money supply

(A) will bring no effect on
interest rate

(B) increases level of employ-
ment

(C) increases investment spen-
ding
(D) reduces the interest rate

Kinked demand
possible only in

curve is

(A) perfect competition

(B) oligopoly

(C) monopolistic competition
(D) monopoly

Which expresses the total
demand for money (L) as

described by Keynes for
determining the rate of interest?

@A) L=Lir, y)
B) L=Lsy,r)
(€) L=Liy)+La(r)
(D) L =Ly(r)+Laly)
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91.

92.

93.

94.
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(A) L=Lry)
(B) L=Laly, 1)
(C) L =Lily)+Lafr)

(D) L =Ly(r)+Lsy)
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95.

96.

The classical
employment and
assumes

income

(A) under full employment
(B) full employment
(C) disguised unemployment

(D) frictional unemployment

Which one of the following is an
instrument exercized by a
Central Bank for changing the
direction of credit flow?

(A) Variation in CRR
(B) Altering discount rate

(C) Fixing of margins for
lending against specific
securities EHE

(D) Change in SLR

97. Which one of the following

explains correctly the meaning
of ‘repo rate’?

(A) It is a rate at which banks
borrow from RBI in short
term

(B) It is a rate at which banks
park their surplus fund
with RBI

(C) It is a rate at which banks
give loan to public

(D) It is a rate at which people
deposit money in banks

20/F1/CC/M-2023-11/607-D

theory of

98.

99,

100.

Which one of the following is not
a function of Central Bank of a
country?

(A) Issue of currency notes

(B) Custodian of
reserves

exchange

(C) No control over commercial
banks

(D) Credit control

The objective of selective credit
control is mainly to

(A) selectively allocate credit to
commercial bank

(B) selectively allocate credit
among borrowers

(C) regulate the direction and
quantity of credit

(D) All of the above

In which one of the following
situations, a country should
pursue a cheap money policy?

(A) When level of economic
activity is low

(B) When price level is rising
(C) When BOP is unfavourable

(D) When gold is likely to go out
of the country
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Note : English version of the instructions is printed on the First Page of this Booklet.
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