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Section—I
Qus—I
1. Answer the following questions : 10x5=50

frafafea wwi & W & -

(a)

(b)

(c)

(d)

(e)

Explain the relationship between Marginal Product Curve and the Total
Product Curve. Why is the second stage best for production?
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Define the terms autonomous investment and induced investment. How is the
effective demand determined through aggregate demand and aggregate
supply functions? Explain it through diagram.
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Distinguish between Capital Budget and Revenue Budget. What are the
components of both these Budgets?
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What do you mean by terms of trade? How can it be improved?
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Define the Cardinal and Ordinal utility measurement approach. Which
approach is better and why?
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2. Explain different methods of measuring National Income. Discuss various difficulties
in measuring National Income. 50
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How is consumer equilibrium achieved using indifference curve analysis? What will
happen to the consumer equilibrium position when the consumer’s income level
rises?

IETHIAAT 9% TIveTyor 1 3TN ek SUNRRT qe A ITH SR STar }7 SR
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3. Evaluate the performance of Commercial Banks in Bihar in terms of their
contribution to financial inclusion and women empowerment. What suggestions
would you like to give for encouraging the same? 50
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What are the causes for disequilibrium in the balance of payments? Suggest
measures to correct the disequilibrium.
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Section—II

Qus—II

4. Answer the following questions : 10x5=50
FefRaa et % 3w G

(a) While agricultural production has been consistently rising in India, but
productivity has stagnated, why?

Selfeh WA # Y I TR F€ @ 7, Aok Seqreshal FOR & T 7, F=A7

(b)  Explain the current problems in operating GST in India.
WA ¥ Sfo THo o F HuTeH A FduM wHENS H =wE HIRm|

(c)  What measures have been taken recently to stimulate the inflow of FDI into
India?
9Rd | Tho Fo 3MMFo o YaTE i WedTled & F o gt & § a1 39 frw
T EY
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(d) Critically discuss the NPV and IRR methods of project evaluation for
investment decisions.

faw Fofal % o afEisen geaisd % o de Hio 3R Ao 3R Ao
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(e) Distinguish the MRTP Act and Competition Act, 2002.
Wo 3IRo o o AfrfEm it wieeral ififam, 2002 # @ F@Eul

5. What is the new agricultural policy? Review the objectives, features and strategy of
the new agricultural policy. 50
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Highlight some of the prominent industrial market reforms in India since 2010, and
elaborate measures taken to make Indian industries competitive.
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6. Write a lucid note on the formation, aims and objectives of NITI Aayog and
comment on its performance so far. 50
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Discuss in detail the possibilities of the development of hydroelectricity in different
parts of Bihar.
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