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Section—I

eI

1. (a) “Conventional Financial Statements fail to exhibit ‘true and fair view’ of
business.” Critically discuss this statement. 10

o forf foeror sreE@ % SR A ‘wEl @ 3fua gfver’ weita v |
fopet wa 817 3@ HUH il SIS A i)

(b) M Ltd. and K Ltd. had been carrying on business independently. They agreed
to amalgamate and form a new company DL Ltd. with an authorized share
capital of ¥2,00,000 divided into 40000 equity shares of €5 each.

On 31st March, 2023, the respective financial positions of M Ltd. and K Ltd.
were as follows :

M Ltd. K Ltd.
g 4
Fixed Assets 3,17,500 1,82,500
Current Assets 1,63,500 83,875
481,000  2,66,375
Less : Current Liabilities 2,98.500 90,125
Representing Capital 1,82,500 1,76,250

Additional Information :

(i) Revalued figures of fixed and current assets were as follows :

M Ltd. K Ltd.
v o
Fixed Assets 3,55,000 1,95,000
Current Assets 1,49,750 78,875
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(ii)  The debtors and creditors include ¥ 21,675 owed by M Ltd. to K Ltd.

Purchase consideration is satisfied by issue of the following shares and

debentures :

30000 equity shares of DL Ltd. to M Ltd. and K Lid. in the proportion
to the profitability of their business based on the average net profit

during the last three years which were as follows :

M Ltd.
¢
2020-21 profit 2,24,788
2021-22 (Loss)/profit (1,250)
2022-23 profit 1,88,962

K Ltd.
4

1,36,950
1,71,050
1,79,500

You are required to compute the amount of shares to be issued to M Ltd. and
K Ltd. and a Balance Sheet of DL Ltd. showing the position immediately after

amalgamation.

10

M fafiee @@ K fafiee was &9 9 (9 =5aaE = @ off | 3= qamtaa
B o1 78 ot DL fafiee s9m w Fofa fomm) =€ =l it €2,00,000 FHi

srferpa Ot €5 STt 40000 HWar 3T # fawew 2

31 #rE, 2023 ® M fdo @ K o f i feufot 5@ weem ot

K fero
g

1,82,500
83,875

2,66,375
90,125

1,76,250

K fero
&

1,95,000

M fero

4
ol Tt 3,17,500
=], weafer 1,63,500
4,81,000
TergY : =T arted 2,98,500
oft wicfere 1,82,500

(i) e TE ] et % oA god 39 TR ©

M feto

g
Tt TRt 3,55,000
=, weafeEt 1,49,750
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(i) TR T8 Rl ¥ i 21,675 M o =1 K Tofo W sishmm o

9 Tiahel o1 A FfaRad ST TE RO o e | TR S

frsa 9 i o gU STEd 8 O F SUR R I SHIR H ATHEd
% ogura § DL fe % 30000 THar 371 M Tfo @ K oo &1 i S|
et € a9 %1 Y 39 TR ©

M fero K fero

4 ¢
2020-21 <y 2,24,788 1,36,950
2021-22 (714 /<9 (1,250) 1,71,050
2022-23 @9 1,88,962 1,79,500

TR M feto T K foto =t fnffir 563 = ey ettt wftn <t wromn =t @
q T % g 18 DL foe =1 fazr ®am =+ =)

(c) H Ltd. purchased on 01.04.2020, 8000 equity shares of ¥ 100 each in S Ltd.
when S Ltd. had ¥ 10,00,000 share capital.

It sold 500 such shares on 01.04.2021 and purchased 1000 shares
on 01.04.2022.

S Lid. paid 15% dividend each year in September and there was no change
in Share Capital A/c up to 31.03.2023. Surplus A/c balances in S Ltd. and
investment of H Ltd. in S Ltd. on different dates were as under :

Surplus Alc Investments of
Balance of S Ltd. H Ltd. in S Ltd.
i Y
1st April, 2020 5,00,000 12,80,000
31st March, 2021 6,20,000 12,80,000
31st March, 2022 7,00,000 11,90,000
31st March, 2023 8,00,000 14,00,000

The amounts shown as investments represent cost price as reduced by sales
and increased by further purchase without making any adjustment for profit
or loss on sale or for dividend.

Prepare statements to show the relevant figures as on 31.03.2021,

31.03.2022 and 31.03.2023 for preparation of Consolidated Accounts in
respect of (i) Goodwill or Cost of Control and (ii) Revenue Profit. 10

H f&o 3 S o 3 100 aret 8000 &Ha 3191 1 310, 2020 1 H4 fohd 59
S foto @i 71 St €10,00,000 o

3o 01.04.2021 =t 500 3791 39 497 01.04.2022 =i 1000 A9 %I fora)
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S o J ufq o foder & 15% 1 ® § @w A= fFan qen 31.03.2023
T I IS § TRt e W WS uRadd a8 on) fafie foftet wm S T =
i @ 9w qn S foto § H oo = T 5@ v o -

S fero =7 e S fe7o T H fero
@rar 9y 7 fafa
g &
1 273«, 2020 5,00,000 12,80,000
31 {1, 2021 6,20,000 12,80,000
31 7, 2022 7,00,000 11,90,000
31 7/, 2023 8,00,000 14,00,000

o % w9 4 guth ¢ Rt A 9o i awid €, s 6 e S s s B
STt € o T W ooy A el W ey % fore =i wwrEsH R
arfafes w2 @ ¢ o 1
(i) Tafa a1 PR it @Fa IR (i) SR o % g # wafed @l %
famior o forg smees @@t 31.03.2021, 31.03.2022 W 31.03.23 i a9
% fore foamor dam $ifsm)

(d) Profit & Loss A/c of Sampat for the year ended 31st March, 2023 showed a
net profit of ¥2,500 after taking into account the closing stock of ¥4,720.

On a scrutiny of the books, the following informations could be obtained :
(i) Purchase of the year includes ¥ 500 spent on acquisition of a ceiling fan

for his shop

(i) Sampat has taken goods valued at ¥ 1,800 for his personal use without
making entry in the books

(ili) Invoices for goods amounting to 4,000 have been entered on
29th March, 2023 but such goods were included in stock

(iv) Sale of goods amounting to ¥ 700 sold and delivered in March 2023
had been entered in April 2023 sales

(v) ¥ 500 had been included in closing stock in respect of goods purchased
and invoiced on 28th March, 2023 but included in purchases for April
2023

You are required to ascertain the correct amount of closing stock as on
31st March, 2023 and the adjusted net profit for the year ended on that date. 10
31 #E, 2023 % GHIE BH ) 99 % fol¢ TF9a =1 -8 @ €4,720 &

< g w1 9fifad 9 % 9w, €2,500 H YE @Y @9 @R

@rdl B w R Fefafaa g ww A oS ae

(i) =9 % T § I gHE 5 ¢ B9 9@ A ww w2 G =7 FHF W™ €500
wmfve &

(ii) wwga 3 =AfchTa I % forg € 1,800 w1 A1t forn e geat § #
qaESH 8l T T
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(iii) 29 W, 2023 = T 4,000 H A FH ATAN IS {61 T g T HIA
Y 0 gffed on

(iv) == 2023 4 fowa o ™ wg fadfa B ™ €700 & @@ =1 310«
2023 & foma ° == fomam

(v) 28 9, 2023 % HI 5 W w9 faafia F ™ 919 & @=ryg § §500

= A9 Ty § affifoa fRm mn o weg T e 2023 % % B
wferfera foram o

39 31 9, 2023 = 31f9 T H g afyr @ Faio Hifve g s&@ TS
% A 99 & fou nEifsa anv-w e Fuior fifsm

(e) (i) A owns a mall which has 20 shops. For the previous year, 2022-23, he
charged a total rent of 50 lakh for all the shops. Rent includes
¥5,00,000 charges for various amenities such as lift maintenance,
water supply, fire insurance premium, supervisor and security guards
salary, etc. The actual expenditure on these services was ¥4,70,000
during the previous year, 2022-23.

Compute gross total income of A for the Assessment Year, 2023-24. 5
A 1 T O g, TS 20 g 21 3™ T ad 2022-23 # Wit gl @
¥50 e ferren foem| fomd & €5,00,000 = fafya glanet & 9o
et @ Fon foiwe =1 T@-wamE, 9w qid, 311 s i, gaterssy

TS e whE e S| W glensi W ses T oY 2022-23 F
£4,70,000 =3 = 9|

F-faior af 202324 % W A 6 gwa @ ™ H AT FHiSE

(ii) A company has at present outstanding 10000 shares selling at ¥ 100.
The company is thinking of declaring a dividend of ¥ 5 per share at the
end of current year. The capitalization rate for this type of company is
10%. What will be the price of the share at the end of the year, if—

(1) no dividend is declared;
(2) a dividend is declared? 5
TF FA W gaHE H €100 W foma 89 9t 10000 79 SR g1

I ST 9 % o § €5 Uid 31w % fewe ¥ e i s 6

IR # @ W@ R 39 TR B e % o O it ® 10% 21 AN %
3a § 3w I fiwa w0 FEM, AR

(1) =is enwie =@ifve 921 o mn &,
(2) e =|ifva R T gi?
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(a)

(b)

DL Ltd. wants to acquire a unit of MK Ltd. DL Ltd. is uncertain about the
future viability of the unit under consideration. You are appointed to
investigate economic and financial position of the unit. What are the factors
that you shall consider while studying the economic and financial position of
the business? 20

DL f&o, MK o il Us 318 o1 SRR =1 =ed! 21 DL oo fammuefim
ZhTS hi Wiosy i swerEa & or A fufaa /e 1 soen s i e
g fodi fefa =1 srgaem & & foe fige e s ©) =eem i anfdes
e ol forfg =1 sieem = o9 o - o= w femm =y

In an engineering company, the factory overheads are recovered on a fixed
percentage basis on direct wages and the administrative overheads are
absorbed on a fixed percentage basis on factory cost.

The company has furnished the following data relating to two jobs undertaken
by it in a period :

Particulars Job 101 Job 102
Direct Materials (in ¥) 54,000 37,500
Direct Wages (in ¥) 42.000 30,000
Selling Price (in ¥) 1,66,650 1,28,250
Profit percentage on total cost 10% 20%

You are required to—

(i) computation of percentage recovery rates of factory overheads and
administrative overheads;

(ij) calculation of amount of factory overheads, administrative overheads
and profit for each of the two jobs;

(iii) using the above recovery rates, fix the selling price of Job 103.

The additional data being :

Direct Materials—% 24,000
Direct Wages— 20,000
Profit percentage on selling price—12%% 30

T T wEOET |, HREET TN S Tode o W 9a (fixed) wfowa
% YR T 9 R ST & qon et Sufteadl @i wraen and % e
ITGwTd & SMUR W asnig foran S 21
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FA TH @G H AW 5 R T QA IuwEl § g et geed

&G Al -
fararor 3y 101 3Rt 102
Ty gt (T H) 54,000 37,500
Ty 5 (T H) 42,000 30,000
fospa e (F H) 1,66,650 1,28,250
T AT W Tferd 10% 20%
MU BT (FET) B—

(i) @M N TF TR SRl i Ufaerd Sgel & Sl ToMT;
(i) <FI 3UFET § ¥ TI% & o wR@E 9, gemaie suierdl
A I AT HT UM,
(iii) 3ITY® IS I H ITR FA TC ITFE 103 & fow o gem
Frerteon
Jea& ari—s 24,000
Jag H— 20,000
fasa qeg @y whiea—12%%

OR | 3194t

(a) In computing income from business, what are the provisions relating to the
following expenses? 10x3=30
(i) Expenses on scientific research

(ii) Deduction in respect of preliminary expenses
(iii) Bad debts
SR I A= B MO B B T S gy § 9 yEeE 27

(i) AEH JITEEE R =-
(i) IRfEYE =9 % T ¥ wdl

(il) g=d 9

(b) What are the provisions of the Income-tax Act regarding the admissibility of
the interest on loan is taken for the construction of the house, for the period
prior to the completion of construction of the house? Explain with examples. 20

T o9 % fon ol o e = it Sipfa % wreey 1 39 wEty & e
TR STRITEH % 1 T 8, S Heh SR IR B % 99 i a1 & T,
3T Higd THATST
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3. (a) Write about the concept note of CARO-2020. 30
CARO-2020 % aR # MRy fevvft fafau|

(b) How does a Central Bank work as a ‘friend, philosopher and guide’ to the

commercial banks? 20

TS Sk JIUISTH Sohl % (04[5, IRIH U9 HFiEsis & 9 H 58 S

FaT 27 |
OR | 94T

(a) (i) Elucidate the recent changes in the Negotiable Instruments
(Amendment) Act, 2018. Highlight the background and purpose
behind these changes. 15

v foraa (demem) ifafem, 2018 @ &t & ufed+t =t w® il
3 ufEddt & R I IRy TE =W W TR S|

(i) Write a short note on the Banking Regulation Act, 1949. 15

st fafamm sfaftem, 1949 W = gfiw ool fefau)

(b) XYZ Ltd. is selling three brands of its product in the brand names X, Y and Z.
The details regarding unit costs and selling prices are as under :

Particulars X Y Z

L 4 o T

Direct Materials 6 12 16
Direct Labour 8 8 20
Variable Overheads 6 20 14
Selling Price 36 50 96

The monthly fixed expenditure is ¥ 5,40,000. Sales volumes for the months of
July and August of 2023 are as follows :

Month X Y Z
¢ ¢ ¢
July 20,000 20,000 20,000 ' ‘
August 40,000 26,000 10,000

Find out the monthly profits and if your computation brings out that higher
profit was earned in the month having lower sales volume, justify the findings
with reasons. 20
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XyZ fafiee o1 3o & dM 9ve X, Y UE Z 90 % AW @ 99 W 2|
A TS s e % defod e s9 v €

faazor X ¥ Z
¢ g ¢
TeIE A 6 12 16
TIE 8 8 20
i 3R 6 20 14
o oo 36 50 96
e feR 3ufemd €5,40,000 21 Ja T8 3R 2023 % o o #t aemd
3 TR T
arE X Y Z
o ¢ ¢
SIS 20,000 20,000 20,000
I 40,000 26,000 10,000

i 9§ hINT qen Ife TUehl TUET ¥ 9aT Sl @ 6 %9 fama e
Il HEN 3R oy STSia femam o, o) sRon | feeat o Sfd sesal 20

Section—II

Qus—II

4. (o) Who are the outside stakeholders? Name some of the outside stakeholder
groups, identify their contribution to the organization and their inducement to
contribute. 10

el feqames 9 87 30 T Raures gl % W Sasy, @ § S aeH
#1 R AeE HH F e IR R Hi TEEE H

(b) Discuss the Porter’s and Lawler’s motivation theory. 10

T Ud iR o I fagra it swen fiflm)

(c) At the National Restaurant, the General Manager has noticed major conflicts
between the cooks and the waitstaff. Both departments seem to be making
more mistakes, and each side is blaming the other.

In your opinion, what is the reason behind this problem and what should be
done to solve such problem? 10

e Wl H, HeTeRs 3 Wigdl T UdieRa wHEE & 6e a8 e oW
£ Y@ wehd i § T Sl o erfes werfoat R R, o us uh @ W
RO W @I B
TR T H 39 GHE % N9 1 HRUT B 91 THl §HE % SHge o fag F@
o st =fRw?
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(d)

(e)

(b)

(a)

(b)

What are the limitations of workers’ participation in management? What are
your suggestions to make it successful in India? 10

VoY T HITTR-FEHTE ht = Him £7 9G¥ 39 9% a9 o (08 3R

1 gAE o7

Write notes on the following : 10
(i)  Arbitration

(ii) Ends-means chain theory

(iij)  Organizational change

Ffafen w femforr fafex -

(i) \EIEIAT

(i) wogE-Hi =9 =

(iii) G AREAH

Suppose you wanted to eliminate bureaucracy to avoid its demerits. How
could this be done? What would be the consequences? 25

M ST 3 219 TRl it 3qeh AN ¥ T9 * T Wew FEAT = B
T8 FO R S "ehan 27 sEeh & gftomm EAY

What do you mean by industrial dispute? Briefly explain the various causes of
industrial dispute. 25

Arenfiren faare 9 29 w2 awsa 27 sfenfis foee & fafte snol =i gag 4
e $ifsu|

OR | 31gat

Explain the workers’ participation in management. 20

TS H HETR] hl HEHTAAT GHest|

Write notes on the following : 10x3=30
(i)  Wage policy in India

(ii) Labour Turnover in Indian Industries

(iii)  Personnel Audit

Freafafea w fewfiei fafeg -

(i) A ® wegd fifa

(i) WA O AW e

(iii) ohTHe ITHE
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(b)

(a)

(b)

Despite the complementary and supplementary relationship of line and staff,
why is there a conflict between them? Give sound suggestions to minimize this
conflict.

W@ @ 9 (line and staff) § T U6 ITH TWFY T % SENE ST
o F EAT 87 39 HOY Sl AW i g 3 geE S

“Rapid Industrialization in India is heavily dependent on harmonious
industrial relations.” Explain the impact of globalization on industrial relations.

“uara § g MR, GguTd aTel ST geea Wt ik 217
3TN TFargl T SAUSTRUl o YNTE Sl TIY I |

OR | Jrgar

What is the contribution of neo-classical theory of organization? Do you think
that the neo-classical theory is an improved version of the classical theory?
Discuss with examples. 10+15

WA & A9-3Meg fagea & & 9EE 87 99 Y Gied 8 O T9-reiE
Trgra e g =1 I9a g 27 Serew 9 sawe i

State the criteria for the recognition of Trade Unions in India. Also point out
the rights of a recognized Trade Union. 15+10

9IRGB W Hel S 9l ?g YETl Sl T HINT| U Wi oW 99 %
it # oft fefra fif)

* k&
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